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MONEY LAUNDERING

WHAT LAWS IN YOUR JURISDICTION PROHIBIT MONEY LAUNDERING?

Bhe offenae of yonek cmbngepin. is ubnishmlce bngep 3ptiace q6x bis of the C,iss Lpiyinmc 
Loge )CLL2E

WHAT MUST THE GOVERNMENT PROVE TO ESTABLISH A CRIMINAL VIOLATION OF THE 
MONEY LAUNDERING LAWS?

3n offenae of yonek cmbngepin. is aoyyitteg if the focco,in. abybcmti&e olTeati&e mng 
sblTeati&e pe:bipeyents mpe e&igenaeg•

M 3n msset eAists )iEeE– mnk lenert thmt hms m pemcismlce eaonoyia &mcbe mng is thepefope 
amumlce of lein. amuitmciseg in mn maaobntin. skstey2E -t ymk le m ahmttec op pemc 
estmte– m acmiy op othep pi.ht– in umptiabcmp amsh op fbngs in m lmnd maaobntE

M 3 upegiamte offenae hms leen aoyyitteg thmt yeets the gernition of m feconk )iEeE– 
mn offenae ubnishmlce lk m abstogimc sentenae of yope thmn thpee kemps2[1] op mn 
m..pm&mteg tmA yisgeyemnobpE[2]

M Bhe msset is cindeg ,ith the upegiamte offenaeE -t amn le the gipeat upoaeegs of the 
offenae op the peucmaeyent &mcbes of these gipeat upoaeegs ms con. ms the umuep tpmic 
amn le estmlcishegE

M 3n mat miyeg mt fpbstpmtin. the fopfeitbpe of mssets ,ms aoyyittegE ’onek cmbngepin. 
amn le mahie&eg lk mnk mat miyeg mt fpbstpmtin. the estmlcishyent of m cind let,een 
the upegiamte offenae mng the mssets opi.inmtin. fpoy it op fpbstpmtin. the mbthopitiesF 
aontpoc o&ep these mssetsE -t is ippece&mnt ,hethep this pesbct hms matbmcck leen 
mahie&egE -t inacbges amsh ,ithgpm,mcs– the eAahmn.e of yonek op the tpmnsfep of 
yonek fpoy one maaobnt to mnothep ,hen it iyucies the bse of nbylepeg maaobnts 
op ahmn.es in the hocgep op leneraimc o,nep of the maaobnts– myon. othep thin.sE

-n mggition to the mlo&e olTeati&e pe:bipeyents– the aoyuetent mbthopities ybst mcso upo&e 
the intention )iEeE– dno,ceg.e mng ,icc2 of the offengep in pecmtion to mcc the mlo&ejyentioneg 
pe:bipeyentsE Dolus eventualis is ao&epeg– yemnin. thmt the offengep ,icc mcso le aonsigepeg 
to hm&e mateg intentionmcck if thek pe.mpg the pemcismtion of the mat ms lein. uossilce mng 
maaeuts thisE

-n pecmtion to the pe:bipeyent of the upegiamte offenae– it is sb;aient thmt the offengep is 
m,mpe of aipabystmnaes thmt .i&e pise to m sepiobs sbsuiaion of mats thmt ce.mcck aonstitbte m 
feconk mng thmt thek maaoyyogmte theysec&es to the uossilicitk thmt these mats hm&e tmden 
ucmaeE

1op m..pm&mteg yonek cmbngepin.– in mggition to the mlo&ejyentioneg pe:bipeyents– the 
aoyuetent apiyinmc mbthopities ybst mcso upo&e thmt the offengep•

M mats ms m yeylep of m apiyinmc op teppopist op.mnismtionJ

M mats ms m yeylep of m .pobu thmt hms leen fopyeg fop the ubpuose of the aontinbeg 
aongbat of yonek cmbngepin. mati&itiesJ op

M mahie&es m cmp.e tbpno&ep )iEeE– mt cemst 866–666 C,iss fpmnas2 op sblstmntimc uport )iEeE– 
mt cemst 86–666 fpmnas2 thpob.h aoyyepaimc yonek cmbngepin.E
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Bhis cist of m..pm&mteg amses is not aoyupehensi&eE

WHAT ARE THE PREDICATE OFFENCES TO MONEY LAUNDERING? DO THEY INCLUDE 
FOREIGN CRIMES AND TAX OFFENCES?

Bhe mssets ybst opi.inmte fpoy m feconk op m..pm&mteg tmA yisgeyemnobpE[3]

3 feconk is gesapileg in the CLL ms mn offenae ubnishmlce lk m abstogimc sentenae of 
yope thmn thpee kempsE[4] Bhe focco,in. eaonoyia offenaes mpe eAmyuces of feconies• 
yismuupoupimtion– theft– fpmbg– m..pm&mteg apiyinmc yisymnm.eyent– lmndpbutak mng gelt 
aocceation feconies– umptiaiumtion op sbuuopt to m apiyinmc op teppopist op.mnismtion– mng mati&e 
mng umssi&e lpilepk of C,iss op fopei.n ublcia o;aimcsE

3ati&e mng umssi&e lpilepk of upi&mte ingi&igbmcs is not m feconk bngep C,iss cm,E

Cinae 8 Dmnbmpk 0685– 3ptiace q6x bis of the CLL inacbges m..pm&mteg tmA yisgeyemnobps 
ms upegiamte offenaes fop yonek cmbngepin.E 3n m..pm&mteg tmA yisgeyemnobp is mnk of 
the offenaes set obt in 3ptiace 895 of the 1egepmc 3at on Hipeat 1egepmc BmAmtion mng 3ptiace 
xz)82)82 of the 1egepmc 3at on the 7mpyonismtion of Hipeat 1egepmc BmAmtion mt Lmntonmc 
mng Loyybnmc ve&ecs– if the tmA e&mgeg in mnk tmA uepiog eAaeegs q66–666 C,iss fpmnasE 
Bhis iyucies thmt the tmAumkep ybst hm&e mlbseg the tmA mbthopitk lk bsin. fop.epk in the 
goabyentsE

Bhe upegiamte feconk op m..pm&mteg tmA yisgeyemnobp ymk hm&e leen aoyyitteg mlpomg– 
upo&igeg thmt the mat is ubnishmlce bngep the cm, of the ucmae the mat ,ms aoyyitteg mng 
,obcg le m feconk op m..pm&mteg tmA yisgeyemnobp bngep C,iss cm, hmg it tmden ucmae 
in C,it4epcmng )goblce apiyinmcitk pe:bipeyent2E[5] -t is not neaessmpk fop the aoyuetent 
apiyinmc mbthopitk mt the ucmae of aoyyission of the upegiamte offenae to hm&e uposeabteg 
op aon&iateg the offengepE

IS  THERE  EXTRATERRITORIAL  JURISDICTION  FOR  VIOLATIONS  OF  YOUR 
JURISDICTION’S MONEY LAUNDERING LAWS?

C,it4epcmng hms Tbpisgiation to uposeabte yonek cmbngepin. mats aoyyitteg on C,iss soic 
in&oc&in. mssets steyyin. fpoy mn offenae aoyyitteg mlpomgE 1op instmnae– C,iss cm, 
muucies if the offengep hms hmg peaobpse fpoy mlpomg to m rnmnaimc intepyegimpk mati&e on 
C,iss soic to cmbngep mssetsE C,iss cm, mcso muucies to offengeps ,ho amppk obt yonek 
cmbngepin. ouepmtions fpoy C,iss soic– e&en if the cmbngepeg mssets mpe coamteg mlpomgE

C,it4epcmng goes not hm&e .enepmc eAtpmteppitopimc Tbpisgiation to uposeabte mats of yonek 
cmbngepin. aoyyitteg mlpomgE C,iss apiyinmc Tbpisgiation amn eAteng to C,iss offengeps op 
offenaes aoyyitteg m.minst m C,iss uepson bngep pestpiati&e aongitions yentioneg bngep 
3ptiace ‘ of the CLLE

IS THERE CORPORATE CRIMINAL LIABILITY FOR MONEY LAUNDERING OFFENCES, OR 
IS LIABILITY LIMITED TO INDIVIDUALS?

Bhe upo&isions pe.mpgin. yonek cmbngepin. offenaes mcso muuck to entities ,ithin the 
yemnin. of 3ptiace 860)O2 of the CLL )iEeE– mnk ce.mc entitk bngep upi&mte cm, op bngep ublcia 
cm, eAaeut coamc mbthopities– aoyumnies– soce upoupietopshius mng Gbngeptmdin.sF2E

Cbah mn entitk ,icc le uenmciseg fop yonek cmbngepin. aoyyitteg ,ithin itsecf in the eAepaise 
of aoyyepaimc mati&ities in maaopgmnae ,ith the olTeats of the bngeptmdin. if it fmiceg to tmde 
mcc pemsonmlce op.mnismtionmc yemsbpes pe:bipeg to upe&ent the offenaeE
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WHICH GOVERNMENT AUTHORITIES ARE RESPONSIBLE FOR INVESTIGATING AND 
PROSECUTING VIOLATIONS OF THE MONEY LAUNDERING LAWS?

Bhe fegepmc mng amntonmc uposeabtin. mbthopities mpe pesuonsilce fop in&esti.mtin. mng 
uposeabtin. yonek cmbngepin. offenaes in C,it4epcmngE

-n the aonteAt of rnmnaimc apiye– the Z;ae of the 3ttopnek Uenepmc of C,it4epcmng hms upiympk 
Tbpisgiation to in&esti.mte mng uposeabte offenaes of yonek cmbngepin. mng fmicbpe to igentifk 
the leneraimc o,nep of m rnmnaimc pecmtionshiu– upo&igeg thmt these offenaes hm&e– to m 
sblstmntimc eAtent– leen aoyyitteg mlpomg op hm&e leen aoyyitteg in t,o op yope amntons 
,ith no sin.ce amnton lein. the acemp foabs of the apiyinmc mati&itkE

Bhe &mpiobs amntonmc uposeabtion o;aes hm&e Tbpisgiation to in&esti.mte mng uposeabte 
offenaes of yonek cmbngepin. aoyyitteg in theip pesueati&e amntons– ,hiah mpe not 
sblTeat to fegepmc TbpisgiationE -n upmatiae– amntonmc uposeabtion o;aes mcso in&esti.mte 
mng uposeabte &epk si.niramnt yonek cmbngepin. amses ,ith tpmnsnmtionmc lmad.pobngs 
)esueaimcck Kbpiah op Uene&m uposeabtion o;aes2E

WHAT IS THE STATUTE OF LIMITATIONS FOR MONEY LAUNDERING OFFENCES?

Ciyuce yonek cmbngepin. mats aoyyitteg sinae 8 Dmnbmpk 068O mpe sblTeat to m 86jkemp 
stmtbte of ciyitmtions– mng those aoyyitteg let,een 8 Zatolep 0660 mng q8 Heaeylep 068q 
mpe sblTeat to m se&enjkemp stmtbte of ciyitmtionsE

3..pm&mteg yonek cmbngepin. mats mpe sblTeat to m 8xjkemp stmtbte of ciyitmtionsE

Bhe ciyitmtion uepiog le.ins– in upinaiuce– on the gmk on ,hiah the offengep aoyyitteg the 
offenaeE

Bo gmte– thepe is no cemgin. Tbg.yent pesoc&in. :bestions pe.mpgin. the aongitions bngep 
,hiah the ciyitmtion uepiog aoyyenaesE -f &mpiobs mats of yonek cmbngepin. mpe aoyyitteg 
lk the smye offengep mt giffepent tiyes– the ciyitmtion uepiog of mcc those mats aobcg le 
geeyeg ms le.innin. on the gmk on ,hiah the rnmc yonek cmbngepin. mat ,ms amppieg obtE

(e.mpgin. the eng of the ciyitmtion uepiog– the tiye ciyit no con.ep muucies if m Tbg.yent is 
issbeg lk m aobpt of rpst instmnae lefope the eAuipk of the ciyitmtion uepiogE

WHAT ARE THE PENALTIES FOR A CRIMINAL VIOLATION OF THE MONEY LAUNDERING 
LAWS?

Bhe siyuce offenae of yonek cmbngepin. is ubnishmlce lk m abstogimc sentenae not eAaeegin. 
thpee kemps op m yonetmpk uenmctkE Bhe yonetmpk uenmctk ymk myobnt to m ymAiyby of 896 
gmick uenmctk bnitsE Heuengin. on the uepsonmc mng rnmnaimc aipabystmnaes of the offengep– 
the uenmctk bnit aobcg pmn.e fpoy q6 C,iss fpmnas to q–666 C,iss fpmnas– pesbctin. in m 
ymAiyby uotentimc uenmctk of xO6–666 C,iss fpmnasE

Lonaepnin. the m..pm&mteg offenae of yonek cmbngepin.– the uenmctk is m abstogimc sentenae 
not eAaeegin. r&e kemps op m yonetmpk uenmctkE

Loyumnies aon&iateg of yonek cmbngepin. ymk peaei&e m rne not eAaeegin. x yiccion C,iss 
fpmnasE[6] Bhe aobpt mssesses the rne in maaopgmnae ,ith the sepiobsness of the offenae– the 
op.mnismtionmc inmge:bmaies– the coss op gmym.e ambseg mng the eaonoyia amumaitk of the 
entitkE

ARE THERE CIVIL PENALTIES FOR VIOLATIONS OF THE MONEY LAUNDERING LAWS? 
WHAT ARE THEY?
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C,iss cm, goes not peao.nise the aonaeut of ai&ic uenmcties to aoyuensmte the stmte fop 
gmym.e gone to itE

C,iss aoyuetent Tbpisgiations amn aonrsamte fpoy the offengep op– bngep aeptmin aongitions– 
fpoy m thipg umptk the gipeat upoaeegs of m yonek cmbngepin. offenae– ms ,ecc ms theip 
peucmaeyent &mcbes if the umuep tpmic amn le estmlcishegE -f m aonrsamtion is not uossilce– 
thek amn opgep the offengep op thipg umptk to m aoyuensmtion acmiy of the smye myobntE

Bhe offengep amn mcso le opgepeg to umk the upoaegbpmc aosts mng the ucmintiffFs aosts inabppeg 
in pecmtion to the apiyinmc upoaeegin.E

Bhe C,iss Cbupeye Lobpt )CCL2 mgyitteg thmt the &iatiy of m upegiamte offenae aobcg 
acmiy ai&ic gmym.es m.minst mn offengep aon&iateg of cmbngepin. mssets steyyin. fpoy the 
upegiamte offenae– e&en if the offengep is not the uepuetpmtop of the upegiamte offenaeE Bhe 
ai&ic gmym.es amn le acmiyeg ,ithin the apiyinmc upoaeegin. aongbateg m.minst the offengep 
op in m seumpmte ai&ic upoaeegin.E -f m aoyuetent Tbpisgiation I ,hethep apiyinmc op ai&ic– mng 
,hethep fopei.n op C,iss I m,mpgs ai&ic gmym.es– the &iatiy amn pe:best fpoy the aoyuetent 
C,iss apiyinmc Tbpisgiation the mccoamtion of the aonrsamteg mssets op of the aoyuensmtion 
acmiyE

IS ASSET FORFEITURE POSSIBLE UNDER THE MONEY LAUNDERING LAWS? IS IT PART 
OF THE CRIMINAL PROSECUTION? WHAT PROPERTY IS SUBJECT TO FORFEITURE?

Hipeat upoaeegs of m yonek cmbngepin. offenae– mng theip peucmaeyent &mcbes if m umuep tpmic 
amn le estmlcisheg– amn le aonrsamteg fpoy the offengep op– bngep aeptmin aongitions– fpoy 
m thipg umptk ,ho lenerteg fpoy theyE

-f the gipeat upoaeegs of the yonek cmbngepin. offenae op theip peucmaeyent &mcbe amnnot 
le aonrsamteg– m aoyuensmtion acmiy of the smye myobnt amn le uponobnaeg m.minst the 
offengep op– in aeptmin aongitions– m.minst m thipg umptkE

Bhe aoyuetent apiyinmc mbthopities amn fpee4e mssets o,neg lk the offengep op lk m thipg 
umptk in&oc&eg in the offenae mt the le.innin. op gbpin. the in&esti.mti&e uhmse ,hen thepe 
mpe sb;aient ahmp.es m.minst the offengep– mng aonrsamtion of the mssets op m aoyuensmtion 
acmiy amn le en&ism.eg mt the eng of the upoaeegin.E

3ssets o,neg lk the offengep amn le fpo4en lk the smye mbthopities mt the le.innin. op 
gbpin. the in&esti.mti&e uhmse to sep&e ms seabpitk fop fbtbpe opgeps to umk upoaegbpmc aosts– 
apiyinmc yonetmpk uenmcties– rnes op ucmintiffFs aostsE

1pee4in. opgeps mng rnmc yemsbpes sbah ms aonrsamtion op aoyuensmtion acmiys mng opgeps 
to umk apiyinmc yonetmpk uenmcties– rnes op ucmintiffFs aosts amn onck tmp.et the mssets 
to ,hiah the maabseg op mn in&oc&eg thipg umptk hm&e o,nepshiu pi.hts– inacbgin. ciyiteg 
o,nepshiu pi.hts sbah ms uceg.es op yopt.m.esE

IS CIVIL OR NON-CONVICTION-BASED ASSET FORFEITURE PERMITTED UNDER THE 
MONEY LAUNDERING LAWS? WHAT PROPERTY IS SUBJECT TO FORFEITURE?

C,iss cm, goes not hm&e– ms sbah– the upoaegbpes of ai&ic msset fopfeitbpe ms en&ism.eg bngep 
PC cm,– op ,opcg,ige fpee4in. opgeps op bneAucmineg ,emcth opgeps ms en&ism.eg bngep PN 
cm,J ho,e&ep– m &iatiy of m upegiamte offenae amn acmiy ai&ic gmym.es– notmlck in m apiyinmc 
op ai&ic upoaeegin. m.minst the yonek cmbngepin. offengepE
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-n apiyinmc upoaeegin.s– m &iatiy ,ho umptiaiumtes ms the ucmintiff amn oltmin the mccoamtion of 
the aonrsamteg mssets op the aoyuensmtion acmiy uponobnaeg m.minst the offengep op– bngep 
aeptmin aongitions– m thipg umptk ,ho lenerteg fpoy the upoaeegs of the yonek cmbngepin. 
offenaeE Bo upoteat the mssets– the &iatiy amn pe:best fpoy the aoyuetent apiyinmc mbthopitk 
m fpee4in. opgep on mnk mssets of the offengep op the in&oc&eg thipg umptkE Bhe aonrsamtion mng 
aoyuensmtion acmiy– ms ,ecc ms the intepiy fpee4in. of mssets– mpe in rem yemsbpes thmt amn 
le uponobnaeg gbpin. m apiyinmc upoaeegin. ingeuengentck of the uposeabtion of mn offengepE

-f the &iatiy geaiges to initimte m ai&ic upoaeegin. m.minst the offengep– it amn oltmin lefope– 
in umpmccec op mftep m rnmc mng enfopaemlce ai&ic Tbg.yent– the ai&ic mttmahyent of mnk mssets 
of the ai&ic gefengmnt bngep the aongitions upo&igeg in the 1egepmc Helt Snfopaeyent mng 
Rmndpbutak 3at op the C,iss Li&ic Vpoaegbpmc LogeE

1pee4in. opgeps )ai&ic mttmahyent2 amn onck tmp.et the mssets on ,hiah the offengep op mn 
in&oc&eg thipg umptk )the ai&ic gefengmnt2 hms o,nepshiu pi.hts– inacbgin. ciyiteg o,nepshiu 
pi.hts sbah ms uceg.es op yopt.m.esE

ANTI-MONEY LAUNDERING

WHICH LAWS OR REGULATIONS IN YOUR JURISDICTION IMPOSE AML COMPLIANCE 
REQUIREMENTS ON FINANCIAL INSTITUTIONS AND OTHER BUSINESSES?

Bhe dek mntijyonek cmbngepin. )3’v2 pe.bcmtions mpe the 3ntij’onek vmbngepin. 3at 
)3’v32 mng its iyuceyentin. opginmnae )the 3ntij’onek vmbngepin. Zpginmnae )3’vZ22– 
the 3ntij’onek vmbngepin. Zpginmnae of the C,iss 1inmnaimc ’mpdet Cbuep&isopk 3bthopitk 
)3’vZj1-_’32 mng the C,iss 1inmnaimc ’mpdet Cbuep&isopk 3bthopitk )1-_’32 aipabcmps– 
,hiah mpe intengeg to estmlcish ce.mc stmngmpgs ,ith m ,ige saoueE

-n mggition– 3’v upinaiuces mpe sbuuceyenteg lk upi&mte stmngmpgs– in umptiabcmp the Hbe 
Hici.enae 3.peeyent of the C,iss Rmndin. 3ssoaimtion )CR32–[7] ,hiah muucies to lmnds– ms 
,ecc ms the intepnmc pe.bcmtions of the secfjpe.bcmtopk op.mnismtions ,ith ,hiah yost rnmnaimc 
intepyegimpies not sbuep&iseg lk 1-_’3 mpe olci.eg to m;cimteE

1op histopiamc pemsons– apiyinmc cm, mcso ucmks m poce in the 3’v skstey• on one hmng– the CLL 
apiyinmcises the fmicbpe to igentifk the leneraimc o,nep of m pecmtionshiu op of m tpmnsmationJ on 
the othep hmng– the 3’v3 mng the 1inmnaimc ’mpdet Cbuep&ision 3at upo&ige fop mgyinistpmti&e 
apiyinmc cm, smnations to uenmcise &iocmtions of the gbtk to peuopt ,eccjfobngeg sbsuiaions 
mng olci.mtions to oltmin mn mbthopismtion fpoy 1-_’3 op the aoyuetent sbuep&isin. logkE

WHAT TYPES OF INSTITUTIONS ARE SUBJECT TO THE AML RULES?

Bhe 3’v3 muucies to mcc rnmnaimc intepyegimpies gesapileg bngep its 3ptiace 0E -n mggition to 
the rnmnaimc institbtions cisteg in 3ptiace 0)02 of the 3’v3 )eE.E– lmnds– uoptfocio ymnm.eps 
mng tpbstees– fbng ymnm.eyent aoyumnies– in&estyent aoyumnies ,ith &mpimlce amuitmc– 
ciyiteg umptnepshius fop aocceati&e in&estyent mng in&estyent aoyumnies ,ith rAeg amuitmc– 
insbpmnae institbtions– seabpities rpys mng amsinos2– the 3’v3 mcso .enepmcck muucies to 
uepsons ,ho on m upofessionmc lmsis maaeut op hocg geuosit mssets lecon.in. to otheps op 
,ho mssist in the in&estyent op tpmnsfep of sbah mssetsE[8] 3ptiace 0)q2 of the 3’v3 cists soye 
of the pece&mnt mati&ities– ,hiah inacbge apegit mng umkyent tpmnsmationsE

Bhe 3’v3 yminck ao&eps mati&ities in the rnmnaimc seatopJ ho,e&ep– its pe.bcmtions amn mcso 
muuck to ingi&igbmcs mng entities thmt upiympick upo&ige sep&iaes in othep seatops– if thek 
mcso uepfopy mati&ities ms rnmnaimc intepyegimpiesE 1op eAmyuce– mn mttopnek ,ho upo&iges 
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rnmnaimc sep&iaes to acients op mg&ises obtsige theip tkuiamc mati&itk is aonsigepeg m rnmnaimc 
intepyegimpk bngep 3ptiace 0)q2E

Cinae 068O– tpmgeps )iEeE– ingi&igbmcs op ce.mc entities ,ho upofessionmcck tpmge in .oogs mng 
peaei&e amsh )lmndnotes op aoins2 in umkyent2 mpe mcso sblTeat to the 3’v pe.bcmtions[9] mng 
to 3’v gbties ,hen aeptmin thpeshocgs op aongitions mpe yetE[10]

3 gpmft licc of 3b.bst 060q fopesees the eAtension the 3’v3Fs muuciamtion to mg&iseps )iEeE– 
upofessionmcs uepfopyin. aonsbctmnak ms ,ecc ms mati&ities in the rnmnaimc ingbstpk2 ,ho 
upo&ige ce.mc op maaobntin. mg&iae pecmtin. to the smce op ubpahmse of pemc estmteE[11] Bhis 
eAtengeg saoue ,icc ao&ep cm,kepsF mg&iae in those mpems– bncess the mg&iae is upo&igeg in 
aonneation ,ith m upoaeegin.E

MUST PAYMENT SERVICES AND MONEY TRANSMITTERS BE LICENSED IN YOUR 
JURISDICTION? ARE PAYMENT SERVICES AND MONEY TRANSMITTERS SUBJECT TO 
THE AML RULES AND COMPLIANCE REQUIREMENTS?

3 gistination ybst le ymge let,een umkyent sksteys )iEeE– mn entitk thmt acemps mng settces 
umkyent olci.mtions lmseg on bnifopy pbces mng upoaegbpes2 mng sep&iaes in the recg of 
umkyent tpm;aE

(e.mpgin. umkyent sksteys– the 3’v3 muucies if the entitk pe:bipes m ciaenae fpoy 1-_’3 
bngep 3ptiace O )02 of the 1inmnaimc ’mpdet -nfpmstpbatbpe 3at )1in’-32E Bhis is the amse onck if 
it is neaessmpk fop the upouep fbnationin. of the rnmnaimc ympdet op the upoteation of rnmnaimc 
ympdet umptiaiumnts mng if the umkyent skstey is not ouepmteg lk m lmndE[12]

(e.mpgin. umkyent tpm;a sep&iaes– uepsons ,ho upo&ige sep&iaes pecmtin. to umkyent 
tpmnsmations– in umptiabcmp lk amppkin. obt eceatponia tpmnsfeps on lehmcf of othep uepsons– op 
,ho issbe op ymnm.e yemns of umkyent sbah ms apegit ampgs mng tpm&eccepsF ahe:bes– mpe 
sblTeat to the 3’v pe.bcmtionsE[13]

3ptiace O)02 of 3’vZ cists fobp tkues of sep&iaes in the umkyent tpm;a mpem•

M the eAeabtion of umkyent opgepsJ

M the sbuuopt of the tpmnsfep of &iptbmc abppenaiesJ

M the issbmnae op ymnm.eyent of yemns of umkyentJ mng

M the tpmnsyission of fbngs op seabpitiesE

Bhis cist is not aoyupehensi&eE

-n m geaision fpoy 0606–[14] the CCL acmpireg the saoue of uepsons sblTeat to 3ptiace )q2)l2 
of the 3’v3 lk stpessin. thmt Gumkyent tpm;aF shobcg le bngepstoog ms mcc umkyent 
tpmnsmations lk ,hiah yemns of umkyent mpe tpmnsyitteg fpoy sengep to peaiuientE -n this 
amse– the uossilicitk offepeg lk m teceuhone aoyumnk to its abstoyeps to umk fop ublcia 
tpmnsuopt tiadets lk sengin. mn C’C I the abstoyep then peaei&in. the licc fop these ahmp.es 
mng fop the aoyybniamtion aosts I ,ms aonsigepeg m umkyent tpm;a sep&iaeE

ARE  DIGITAL  ASSETS  SUBJECT  TO  THE  AML  RULES  AND  COMPLIANCE 
REQUIREMENTS?

Bhe C,iss cm,s pe.bcmtin. 3’v mpe lmseg on the aonaeut of GmssetsF–[15] ,hiah is m lpomg 
aonaeut– ao&epin. mcc mssets mng ueabnimpk lenerts thmt hm&e mn eaonoyia &mcbeE Bhe 
aonaeut inacbges yonek I uhksiamc– sapiutbpmc op eceatponia I ahmttec mng pemc estmte– 
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peaei&mlces– seabpities– upeaiobs stones mng yetmcs– mng othep ueabnimpk mg&mntm.es thmt 
amn le estiymteg op :bmntiregE

-t is aoyyonck maaeuteg thmt 3’v pe.bcmtions muuck to gi.itmc mssets– mcthob.h no 1egepmc 
Lobpt geaision hms ket leen ymge in this pe.mpgE 3aaopgin. to the 1egepmc Heumptyent 
of 1inmnae– the 3’v3 muucies to the mati&itk of rnmnaimc intepyegimpies in aonneation ,ith 
apkutomssetsE 1inmnaimc intepyegimpies thmt hocg apkutoabppenaies fop otheps op mssist in 
the tpmnsfep of apkutoabppenaies mpe thepefope sblTeat to the smye olci.mtions ms if the 
abppenak bseg ,ms m rmt abppenak– sbah ms the C,iss fpmnaE -n 3b.bst 068z– 1-_’3 issbeg m 
aoyybniamtion in this pe.mpg aonaepnin. umkyent tpmnsmations on the lcoadahminE

WHAT  ARE  THE  SPECIFIC  AML  COMPLIANCE  REQUIREMENTS  FOR  COVERED 
INSTITUTIONS?

1inmnaimc intepyegimpies thmt mpe sblTeat to 3’v pe.bcmtions ybst•

M &epifk the igentitk of the abstoyep lmseg on m goabyent of e&igentimpk &mcbeJ

M igentifk mng &epifk the igentitk of the leneraimc o,nepJ

M pene, the &epiramtion of igentitk op the igentiramtion of the abstoyep mng the 
leneraimc o,nep ,hen– gbpin. the aobpse of the lbsiness pecmtionshiu– goblts mpise 
pe.mpgin. the igentitk of the aontpmatin. umptk op the leneraimc o,nepJ

M igentifk the olTeat mng ubpuose of the lbsiness pecmtionshiu gesipeg lk the aontpmatin. 
umptk mng– if goblts mpise )in umptiabcmp pe.mpgin. the uossilce apiyinmc opi.in of the 
mssets2 acmpifk the eaonoyia lmad.pobng of the tpmnsmationJ

M gpm, bu mng deeu muupoupimte peaopgs to goabyent the &epiramtions amppieg obtJ mng

M uepiogiamcck ahead thmt the pe:bipeg goabyents mpe bu to gmte mng bugmte they if 
neaessmpkE[16]

-n mggition to these olci.mtions– rnmnaimc intepyegimpies ybst mcso peuopt ,eccjfobngeg 
sbsuiaions of yonek cmbngepin. to the ’onek vmbngepin. (euoptin. Z;ae C,it4epcmng 
)’(ZC2E

1inmcck– the 3’v3 iyuoses m sepies of op.mnismtionmc olci.mtions )tpminin. mng uepsonnec 
aontpoc2 on rnmnaimc intepyegimpies thmt ybst le m;cimteg ,ith m secfjpe.bcmtopk op.mnismtionE

ARE THERE DIFFERENT AML COMPLIANCE REQUIREMENTS FOR DIFFERENT TYPES OF 
INSTITUTIONS?

_o– the 3’v aoyucimnae pe:bipeyents )eE.E– igentiramtion of the aontpmatin. umptk mng the 
leneraimc o,nep– sueaimc gbe gici.enae olci.mtions in the amse of inapemseg pisds– peuoptin. 
olci.mtions mng intepnmc op.mnismtion2 .enepmcck muuck to mcc rnmnaimc intepyegimpies sblTeat to 
the cm, pe.mpgcess of theip tkueE Pngep C,iss cm,– mng in aontpmst to othep ce.mc sksteys– it amn 
le mssbyeg thmt aoyucimnae pe:bipeyents go not giffep geuengin. on the tkue of rnmnaimc 
intepyegimpk– lbt pmthep geuengin. on the pisds mssoaimteg ,ith the rnmnaimc tpmnsmation op 
the lbsiness pecmtionshiu mt hmngE

Bhe thpeshocgs fop tpi..epin. aeptmin olci.mtions iyuoseg lk the 3’v3 ymk &mpk ,hen 
gemcin. ,ith m aoyyogitk tpmgepE[17] Bhe olci.mtions pe.mpgin. the igentitk of the abstoyep– 
the igentitk of the leneraimc o,nep mng the gbtk to deeu peaopgs[18] onck hm&e to le focco,eg if 
the gemcep peaei&es yope thmn 866–666 C,iss fpmnas in amsh ms umkyentE[19] 1bpthep– tpmgeps 
onck neeg to acmpifk the lmad.pobng mng ubpuose of m tpmnsmation if the tpmnsmation muuemps 
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bnbsbmc– bncess the ce.mcitk of the tpmnsmation is acemp– op if thepe mpe ingiamtions thmt mssets 
hm&e leen gepi&eg fpoy m apiye op m :bmcireg tmA offenae ms gerneg in 3ptiace q6x bis)8 bis2 
of the CLLE[20] Bhe gbties of seabpities gemceps mpe set obt in 3ptiaces 8‘ to 08 of 3’v3E

WHICH GOVERNMENT AUTHORITIES ARE RESPONSIBLE FOR THE EXAMINATION AND 
ENFORCEMENT OF COMPLIANCE WITH THE AML RULES?

-n C,it4epcmng– the aoyucimnae of rnmnaimc intepyegimpies ,ith 3’v ce.iscmtion is yonitopeg 
lk 1-_’3– the C,iss 1egepmc Umyin. Loyyission )1UL2– sbuep&isopk op.mnismtions )CZs2 
mng secfjpe.bcmtopk op.mnismtions )C(Zs2– geuengin. on the tkue of rnmnaimc intepyegimpkE

1-_’3 yonitops aoyucimnae ,ith 3’v pe.bcmtions lk rnmnaimc sep&iae upo&igeps– ,hiah mpe 
sblyitteg to its gipeat sbuep&ision– nmyeck lmnds– seabpities rpys– insbpeps mng institbtions 
bngep the Locceati&e -n&estyent Caheyes 3atE -t mcso ingipeatck yonitops the rnmnaimc 
intepyegimpies sblTeat to sbuep&ision lk C(Zs mng CZsJ onck 1-_’3 amn tmde enfopaeyent 
yemsbpes m.minst theyE

Bhe 1UL is pesuonsilce fop ensbpin. thmt .mylcin. hobses aoyuck ,ith theip yonek 
cmbngepin. olci.mtionsE Snfopaeyent yemsbpes amn pmn.e fpoy intep&ention in the ouepmtion 
to the ,ithgpm,mc of aonaessions– inacbgin.– if neaessmpk– the gissocbtion of the aoyumnkE

Cinae 8 Dmnbmpk 0606– ingeuengent uoptfocio ymnm.eps mng tpbstees ybst le sbuep&iseg 
lk mn CZ mbthopiseg lk 1-_’3E 1-_’3 hms the mbthopitk in aonneation ,ith the ingipeat 
sbuep&ision of these rnmnaimc institbtions to enmat yemsbpes mng smnations to pestope 
aoyucimnaeE 1-_’3 sbuep&ises the ciaenseg CZs on mn on.oin. lmsisE

Zthep rnmnaimc intepyegimpies– sbah ms ingi&igbmcs mng aoyumnies in the umpmjlmndin. 
seatop )eE.E– apegit ampg aoyumnies– umkyent sep&iae upo&igeps mng cemsin. aoyumnies2 
ybst le m;cimteg to mn C(Z mbthopiseg mng sbuep&iseg lk 1-_’3E C(Zs gerne the gbe 
gici.enae pe:bipeyents bngep the 3’v3 in the fopy of pe.bcmtions mng yonitop ,hethep 
m;cimteg rnmnaimc intepyegimpies aoyuck ,ith theyE C(Z pe.bcmtions mcso gerne ho, C(Zs 
yonitop aoyucimnae ,ith these pe:bipeyents mng ho, lpemahes mpe uenmciseg )peupiymng– 
aontpmatbmc uenmctk op eAacbsion2E

ARE THERE REQUIREMENTS TO MONITOR AND REPORT SUSPICIOUS ACTIVITY? WHAT 
ARE THE FACTORS THAT TRIGGER THE REQUIREMENT TO REPORT SUSPICIOUS 
ACTIVITY? WHAT IS THE PROCESS FOR REPORTING SUSPICIOUS ACTIVITY?

1inmnaimc intepyegimpies ybst acmpifk the eaonoyia lmad.pobng mng the ubpuose of m 
tpmnsmation op of m lbsiness pecmtionshiu– umptiabcmpck if )82 the tpmnsmation op lbsiness 
pecmtionshiu muuemps bnbsbmc– bncess its ce.mcitk is acemp– op if )02 thepe mpe ingiamtions thmt 
the mssets mpe the upoaeegs of m feconk op mn m..pm&mteg tmA yisgeyemnobpE[21]

1inmnaimc intepyegimpies hm&e mn olci.mtion to peuopt– ms soon ms thek dno, op upesbye– 
lmseg on ,eccjfobngeg sbsuiaions )iEeE– on pemsonmlce .pobngs2– thmt the mssets in&oc&eg in 
the lbsiness pecmtionshiu )82 mpe aonneateg ,ith the offenaes of umptiaiumtion in op sbuuopt 
of m apiyinmc op teppopist op.mnismtion op yonek cmbngepin.– )02 opi.inmte fpoy m apiye op m 
:bmcireg tmA offenae op )q2 mpe sblTeat to the uo,ep of gisuosition of m apiyinmc op teppopist 
op.mnismtion op sep&e the rnmnain. of teppopisyE[22]

3 sbsuiaion is ,eccjfobngeg ,hen the rnmnaimc intepyegimpk hms sueaira e&igenae op se&epmc 
ingiamtions thmt one of the mlo&e upo&isions ymk le yet fop the mssets in&oc&eg in the 
lbsiness pecmtionshiu– mng this sbsuiaion amnnot le gisuecceg on the lmsis of mggitionmc 
acmpiramtions bngep 3ptiace 5 of 3’v3E
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1inmnaimc intepyegimpies ybst peuopt ,eccjfobngeg sbsuiaions to the ’(ZCE Bhe peuopt ybst 
not le gisacoseg to the acient op to thipg umptiesE 1bpthep– m lcoadin. gbtk mpises onck ,hen 
the ’(ZC notires the rnmnaimc intepyegimpk thmt it hms umsseg on the infopymtion to the 
aoyuetent apiyinmc mbthopitkE -f this is the amse– the lcoad is ymintmineg bntic the peaeiut 
of m geaision fpoy the apiyinmc uposeabtion mbthopitk bu to m ymAiyby of r&e ,opdin. 
gmks– mftep ,hiah eAtensions of lcoadin. mng aonrgentimcitk yemsbpes amn le opgepeg lk the 
uposeabtion mbthopitkE

Pngep aeptmin aongitions– rnmnaimc intepyegimpies hm&e the pi.ht to tepyinmte m peuopteg 
lbsiness pecmtionshiu if the ’(ZC goes not notifk they ,ithin O6 ,opdin. gmks of m peuopt 
hm&in. leen ymge thmt the peuopteg infopymtion ,icc le fop,mpgeg to m uposeabtion mbthopitkE

ARE THERE CONFIDENTIALITY REQUIREMENTS ASSOCIATED WITH THE REPORTING 
OF  SUSPICIOUS  ACTIVITY?  WHAT  ARE  THE  REQUIREMENTS?  WHO  DO  THE 
CONFIDENTIALITY  REQUIREMENTS  APPLY  TO?  ARE  THERE  PENALTIES  FOR 
VIOLATIONS OF THE CONFIDENTIALITY REQUIREMENTS?

1inmnaimc intepyegimpies mpe upohiliteg fpoy infopyin. the uepsons aonaepneg op thipg umpties 
thmt it hms rceg m peuopt of ,eccjfobngeg sbsuiaionsE[23]

Bhe shmpin. of infopymtion let,een rnmnaimc intepyegimpies is uepyitteg in aeptmin amses– ms 
sbah shmpin. ymk le neaessmpk to aoopginmte aoyybniamtion mng ensbpe the effeati&eness 
of msset fpee4esE

Bhepe is no sueaira apiyinmc uenmctk fop &iocmtin. the upohilition to infopyJ ho,e&ep– if the 
&iocmtion mcco,s the acient to mppmn.e mng mation the tpmnsfep of the mssets ecse,hepe– mn 
offenae of yonek cmbngepin. ymk aoye into aonsigepmtionE

Bhe aoyuetent apiyinmc mbthopitk ymk mcso iyuose m lmn on infopyin. to m rnmnaimc 
intepyegimpk bngep the thpemt of m apiyinmc smnationE Bhis aonstitbtes m aontpm&ention fop 
insblopginmtion to mn mbthopitk geaision thmt is ubnishmlce ,ith m rne of bu to 86–666 C,iss 
fpmnasE

ARE THERE REQUIREMENTS FOR REPORTING LARGE CURRENCY TRANSACTIONS? WHO 
MUST FILE THE REPORTS, AND WHAT IS THE THRESHOLD?

Bhepe is no sueaira pe:bipeyent fop peuoptin. cmp.e abppenak tpmnsmationsJ ho,e&ep– in 
the amse of lbsiness pecmtionshius op tpmnsmations in&oc&in. inapemseg pisds– rnmnaimc 
intepyegimpies ybst bngeptmde mggitionmc acmpiramtions to m ge.pee upouoptionmte to the 
aipabystmnaesE

-n this pesueat– rnmnaimc intepyegimpies set apitepim fop the geteation of tpmnsmations ,ith 
inapemseg pisdsE Bhe 3’vZj1-_’3 upo&iges– lk ,mk of eAmyuce– se&epmc sitbmtions thmt 
ingiamte the eAistenae of mn inapemseg pisd in the pecmtionshiu ,ith m acient op in the 
tpmnsmations amppieg obtE Bhe sitbmtions inacbge si.niramnt fopei.n eAahmn.e tpmnsmations 
thmt mpe not loodeg to m acientFs maaobntE

1bpthepyope– rnmnaimc intepyegimpies ybst &epifk the igentitk of the aontpmatin. umptk ,hen 
one op yope abppenak tpmnsmations thmt muuemp to le cindeg to one mnothep pemah op eAaeeg 
x–666 C,iss fpmnasE[24]

Ciyicmpck– ms of 8 Dmnbmpk 0608– rnmnaimc intepyegimpies ybst &epifk the igentitk of the 
aontpmatin. umptk ,hen m &iptbmc abppenak tpmnsmation op se&epmc &iptbmc abppenak tpmnsmations 
thmt muuemp to le cindeg to emah othep pemah op eAaeeg the sby of 8–666 C,iss fpmnas– 
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upo&igeg thmt these tpmnsmations go not aonstitbte m tpmnsfep of fbngs op mssets mng thmt 
no cmstin. lbsiness pecmtionshiu is cindeg to these tpmnsmationsE Bhis ne, olci.mtion yminck 
aonaepns the eAahmn.e of yonek mt &iptbmc abppenak 3B’sE

ARE THERE REPORTING REQUIREMENTS FOR CROSS-BORDER TRANSACTIONS? WHO 
IS SUBJECT TO THE REQUIREMENTS AND WHAT MUST BE REPORTED?

Bhepe is no sueaira pe:bipeyent fop peuoptin. apossjlopgep tpmnsmationsJ ho,e&ep– in the amse 
of lbsiness pecmtionshius op tpmnsmations in&oc&in. inapemseg pisds– rnmnaimc intepyegimpies 
ybst bngeptmde mggitionmc acmpiramtions to m ge.pee upouoptionmte to the aipabystmnaesE

-n this pesueat– rnmnaimc intepyegimpies set apitepim fop the geteation of tpmnsmations ,ith 
inapemseg pisdsE Bhe 3’vZj1-_’3 upo&iges– fop eAmyuce– se&epmc sitbmtions thmt ingiamte the 
eAistenae of mn inapemseg pisd in the pecmtionshiu ,ith m acient op in the tpmnsmations amppieg 
obtE Bhe sitbmtions inacbge the nmtbpe mng coamtion of the mati&itk of the aontpmatin. umptk op 
the leneraimc o,nep of the mssets– in umptiabcmp if mn mati&itk is amppieg obt in m aobntpk thmt 
the 1inmnaimc 3ation Bmsd 1opae )13B12 aonsigeps to le hi.hjpisd op nonjaoouepmti&e– ms ,ecc 
ms the aobntpk of opi.in op gestinmtion of fpe:bent umkyents– in umptiabcmp fop umkyents ymge 
to op fpoy m aobntpk thmt the 13B1 aonsigeps to le hi.hjpisd op nonjaoouepmti&eE 1bpthepyope– 
peuemteg tpmnsfeps of cmp.e myobnts mlpomg ,ith instpbations to umk the leneraimpk in 
amsh mpe ingiamti&e of yonek cmbngepin. mng pe:bipe inapemseg &i.icmnae lk the rnmnaimc 
intepyegimpkE

IS  THERE  A  FINANCIAL  INTELLIGENCE  UNIT OR  OTHER  GOVERNMENT AGENCY 
RESPONSIBLE FOR ANALYSING THE INFORMATION REPORTED UNDER THE AML RULES?

Bhe ’(ZC is the C,iss rnmnaimc intecci.enae bnit )iEeE– the .o&epnyent m.enak pesuonsilce 
fop mnmcksin. infopymtion peuopteg bngep 3’v pe.bcmtions2E 3yon. its &mpiobs fbnations– 
it peaei&es mng mnmckses sbsuiaiobs mati&itk peuopts mng– ,hepe it aonsigeps thepe to le 
,eccjfobngeg sbsuiaions– fop,mpgs they to the aoyuetent apiyinmc mbthopities fop focco,jbu 
mationE -t mcso aoouepmtes ,ith fopei.n rnmnaimc intecci.enae bnits bngep aeptmin aongitionsE

WHAT ARE THE PENALTIES FOR FAILING TO COMPLY WITH YOUR JURISDICTION’S AML 
RULES, AND ARE THEY CIVIL OR CRIMINAL?

CRIMINAL SANCTIONS

Bhe fmicbpe to msaeptmin the igentitk of the leneraimc o,nep is m apiyinmc offenae bngep the 
CLLE 3 abstogimc sentenae of bu to one kemp op m yonetmpk uenmctk ymk le iyuoseg on mn 
ingi&igbmc ,ithin m rnmnaimc intepyegimpkE Lopuopmte entities matin. ms rnmnaimc intepyegimpies 
amn onck le smnationeg fop sbah lehm&iobp if it is not uossilce to mttpilbte the fmicbpe to 
msaeptmin the igentitk of the leneraimc o,nep to mnk sueaira nmtbpmc uepson ,ithin the 
aopuopmte entitk o,in. to inmge:bmte op.mnismtionE

/iocmtions of the gbtk to peuopt sbsuiaiobs mati&itk op of the olci.mtion to oltmin mbthopismtion 
fpoy 1-_’3 op the aoyuetent sbuep&isin. logk mpe apiyinmc mgyinistpmti&e cm, offenaesE 
-ngi&igbmcs ,ithin m rnmnaimc intepyegimpk thmt fmics to aoyuck ,ith the gbtk to peuopt 
sbsuiaiobs mati&itk ymk le rneg bu to x66–666 C,iss fpmnas if thek hm&e mateg ,icfbcck– 
mng bu to 8x6–666 C,iss fpmnas if thek hm&e mateg ne.ci.entckE -ngi&igbmcs ,ithin m rnmnaimc 
intepyegimpk ,ho intentionmcck mcco, the cmttep to amppk obt mn mati&itk ,ithobt mbthopismtion 
fpoy 1-_’3 op the aoyuetent sbuep&isin. logk mpe cimlce fop m abstogimc sentenae of bu to 
thpee kemps op m yonetmpk uenmctk of bu to 0x6–666 C,iss fpmnas if thek mateg ne.ci.entckE

Switzerland: complying with anti-money laundering laws amid
threat of sanctions SAucope on GIR

https://globalinvestigationsreview.com/guide/the-guide-anti-money-laundering/third-edition/article/switzerland-complying-anti-money-laundering-laws-amid-threat-of-sanctions?utm_source=GIR&utm_medium=pdf&utm_campaign=The+Guide+to+Anti-Money+Laundering+-+Third+Edition


 RETURN TO SUMMARY

3s of 8 Dmnbmpk 060q– tpmgeps– ms gerneg in 3ptiace 0)82)l2 of the 3’v3 )iEeE– ingi&igbmcs op 
ce.mc entities ,ho upofessionmcck tpmge in .oogs mng peaei&e amsh in umkyent2– ,ho ,icfbcck 
&iocmte the gbtk bngep 3ptiace 8x of the 3’v3 to muuoint mn mbgit rpy mpe cimlce to m rne 
of bu to 866–666 C,iss fpmnas mng bu to 86–666 C,iss fpmnas if thek mateg ne.ci.entckE 
Lopuopmte entities matin. ms rnmnaimc intepyegimpies amn le fobng to hm&e &iocmteg these 
apiyinmc mgyinistpmti&e upo&isions– instemg of ingi&igbmcs– if the in&esti.mtion ,obcg ymde it 
neaessmpk to tmde yemsbpes thmt mpe gisupouoptionmte to the uenmctk inabppeg mng the pece&mnt 
rne goes not eAaeeg x–666 C,iss fpmnasE

-n  upinaiuce–  apiyinmc  mng  apiyinmc  mgyinistpmti&e  offenaes  muuciamlce  to  rnmnaimc 
intepyegimpies amn mcso le muucieg to the ingi&igbmcs ,ithin the rnmnaimc intepyegimpies 
,ho mpe pesuonsilce fop the olci.mtion of ,hiah the lpemah aonstitbteg the offenaeE Bhis 
aobcg inacbge pecmtionshiu ymnm.eps mng yeyleps of buuep ymnm.eyent– inacbgin. the 
aoyucimnae op ce.mc uepsonnec in&oc&eg in the 3’v aontpocsE

ADMINISTRATIVE SANCTIONS

-ngi&igbmcs ,ho eAepaise m ymnm.eyent fbnation– ms ,ecc ms entities– thmt mpe rnmnaimc 
intepyegimpies theysec&es ymk fmae pestpiations in the amppkin. obt of theip pe.bcmp lbsiness 
mati&ities if thek mpe fobng to le in &iocmtion of 3’v pe.bcmtionsE Cepiobs offenaes ymk pesbct 
in the ingi&igbmcs lein. gis:bmcireg fpoy hocgin. m ymnm.eyent uosition fop bu to r&e kempsE

Cbah &iocmtions ymk mcso pesbct in &mpiobs yemsbpes lein. tmden lk 1-_’3 m.minst rnmnaimc 
intepyegimpies– inacbgin. the pe&oamtion of theip ciaenae to amppk obt theip mati&ities– the 
ublciamtion of geaisions )nmyin. mng shmyin.2 mng the fopfeitbpe of the icce.mc uports ymgeEj
[25]

PRIVATE LAW SANCTIONS

Vpi&mte cm, smnations mpe mcso aonsigepeg fop &iocmtions of the C(Z 3’v pe.bcmtionsE

-n the e&ent of m lpemah of the CR3 Hbe Hici.enae 3.peeyent– the si.nmtopk lmnds amn le 
opgepeg to umk the CR3 m aontpmatbmc rne of bu to 86 yiccion C,iss fpmnasE[26]

Ciyicmpck– C(Zs amn iyuose smnations on theip yeyleps )eE.E– peupiymng– aontpmatbmc uenmctk 
mng eAacbsion2E Bhe eAacbsion of m yeylep ,icc hm&e the effeat of it no con.ep lein. mlce to 
eAepaise its mati&itk ms m rnmnaimc intepyegimpk bntic it is m.min m;cimteg ,ith mn C(ZE

3 gpmft licc of 3b.bst 060q fopesees the inacbsion in the 3’v3 of smnations tmden lk C(Zs on 
theip pesueati&e yeyleps– notmlck m yonetmpk uenmctkE Bhe smnations ,obcg then le ublcia 
in nmtbpeE

1poy m ai&ic uoint of &ie,– m &iocmtion of the offenae apiyinmcisin. the fmicbpe to msaeptmin the 
igentitk of the leneraimc o,nep op of the 3’v3 upo&isions mpe not .pobngs fop ai&ic )topt2 
cimlicitk of the offengep– ms these upo&isions onck upoteat aocceati&e intepestsE

1inmcck– ingi&igbmcs ,ho aoyyitteg &iocmtions of 3’v pe.bcmtions op C(Z 3’v pe.bcmtions 
yi.ht le smnationeg lk theip eyucokep– ,hiah ymk inacbge iyyegimte tepyinmtion of 
eyucokyent fop sepiobs &iocmtionsE

WHAT IS THE STATUTE OF LIMITATIONS FOR VIOLATIONS OF THE AML RULES?

(e.mpgin. the apiyinmc offenae of fmicbpe to msaeptmin the igentitk of the leneraimc o,nep– the 
stmtbte of ciyitmtions is se&en kempsE 3s the offenae is m aontinbin. offenae– the stmtbte of 
ciyitmtions pbns fpoy the eng of the lbsiness pecmtionshiu op fpoy the tiye ,hen the rnmnaimc 
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intepyegimpk peyegimtes the bncm,fbc sitbmtion lk aoppeatck igentifkin. the leneraimc o,nepE 
Bhe eAuipk gmte of the ciyitmtion uepiog no con.ep muucies if m Tbg.yent is issbeg lk m aobpt 
of rpst instmnae lefope the eAuipk of the ciyitmtion uepiogE

(e.mpgin. &iocmtion of the gbtk to peuopt sbsuiaiobs mati&ities– the stmtbte of ciyitmtions is 
se&en kempsE 3s the offenae is m aontinbin. offenae– the stmtbte of ciyitmtions pbns fpoy the 
tiye ,hen the rnmnaimc intepyegimpk peyegimtes the bncm,fbc sitbmtion lk gbck peuoptin. the 
sbsuiaiobs mati&itk to the ’(ZCE Bhe eAuipk gmte of the ciyitmtion uepiog no con.ep muucies if 
m Tbg.yent is issbeg lk m aobpt of rpst instmnae lefope the eAuipk of the ciyitmtion uepiogE

(e.mpgin. the eAepaise of mn mati&itk ,ithobt mbthopismtion op m;cimtion– the stmtbte of 
ciyitmtions is se&en kempsE -f the offengep amppies obt the apiyinmc mati&itk mt giffepent tiyes– 
the ciyitmtion uepiog le.ins to pbn on the gmk on ,hiah thek amppieg obt the cmst mati&itkE 
3ctepnmti&eck– bnmbthopiseg mati&itk ymk mcso le aonsigepeg m aontinbin. offenae– in ,hiah 
amse the stmtbte of ciyitmtions le.ins on the gmk on ,hiah the apiyinmc aongbat aemsesE

(e.mpgin. the &iocmtion fop fmicbpe lk m tpmgep to muuoint mn mbgit rpy– the stmtbte of 
ciyitmtion is se&en kempsE 3s the offenae ymk le aonsigepeg m aontinbin. offenae– the stmtbte 
of ciyitmtions pbns fpoy the tiye ,hen the tpmgep peyegimtes the bncm,fbc sitbmtion lk 
muuointin. mn mbgit rpyE

(e.mpgin. aopuopmte entities matin. ms rnmnaimc intepyegimpies– ,hepe the aongitions fop 
the muuciamtion of upo&isions to aopuopmte entities mpe yet– the smye stmtbte of ciyitmtions 
ingiamteg mlo&e fop ingi&igbmcs muuciesE

DOES YOUR JURISDICTION HAVE A BENEFICIAL OWNERSHIP REGISTRY OR AN ENTITY 
OR OFFICE THAT COLLECTS INFORMATION ON THE BENEFICIAL OWNERSHIP OF LEGAL 
ENTITIES?

Bhepe is no aentpmc  pe.istep of leneraimc  o,neps of ce.mc  entities in C,it4epcmngE -ts 
intpogbation ,ms gisabsseg ms umpt of the pe&ision of the Loge of Zlci.mtions )LZ2 lbt 
mlmngoneg ms eAaessi&e mng too eAuensi&eJ ho,e&ep– t,o thin.s shobcg le noteg•

M 1inmnaimc intepyegimpies sblTeat to the 3’v3 ybst– G,ith the gbe gici.enae pe:bipeg in 
the aipabystmnaesF–[27] igentifk the leneraimc o,nep mng deeu m peaopg of itE 1inmnaimc 
intepyegimpies ybst deeu peaopgs of tpmnsmations amppieg obt mng of acmpiramtions 
pe:bipeg bngep the 3’v3 thmt mpe getmiceg enob.h to mcco, othep sueaimcck :bmcireg 
uepsons to ymde m pecimlce mssessyent of the tpmnsmations mng lbsiness pecmtionshius 
mng of aoyucimnae ,ith the 3’v3 upo&isionsE Bhe 3’v3 fbpthep stmtes thmt rnmnaimc 
intepyegimpies ybst petmin the peaopgs in sbah m ymnnep ms to le mlce to pesuong 
,ithin m pemsonmlce tiye to mnk pe:bests ymge lk the uposeabtion mbthopities fop 
infopymtion op fop the sei4bpe of mssetsE[28]

M Bhe LZ olci.es shmpehocgeps of bncisteg aoyumnies– ,hose shmpehocgin. pemahes op 
eAaeegs the thpeshocg of 0x uep aent of the amuitmc op &otes– to gisacose the igentitk 
of the leneraimc o,nepsE[29] Bhis upo&ision is umpt of m lpomgep tpmnsumpenak skstey– 
,hiah mcso inacbges the pbces on the gisacosbpe of cisteg aoyumnies in the 1in’-3– ,ecc 
ms those on the igentiramtion of leneraimc o,neps in 3’v3E Bhis gbtk of gisacosbpe 
on the umpt of shmpehocgeps is aobuceg ,ith mn olci.mtion on the umpt of the lompg of 
gipeatops to entep the nmye mng mggpess of the uepson aonaepneg in m upi&mte cist of 
leneraimc o,nepsE
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3cthob.h these olci.mtions to mnnobnae mng deeu m cist of leneraimc o,neps mpe inacbgeg 
in upi&mte cm, aogiramtions– thek ubpsbe m ublcia cm, olTeati&e• to upe&ent the bse of ce.mc 
entities fop yonek cmbngepin. op teppopist rnmnain. ubpuosesE Bhese upo&isions ybst ymde it 
uossilce to oltmin smtisfmatopk– maabpmte mng bujtojgmte infopymtion on the leneraimc o,neps 
mng aontpoc of ce.mc entitiesE

3aaopgin. to the gpmft licc of ’mk 060O– sblTeat to aeptmin eAaeutions– ce.mc entities bngep 
C,iss upi&mte cm, mng aeptmin fopei.n entities ,ith m sueaimc cind to C,it4epcmng ,obcg le 
olci.eg to igentifk the nmtbpmc uepsons ,ho mpe to le aonsigepeg theip leneraimc o,nepsE[30] 
3 Gpe.istep of tpmnsumpenakF ,obcg le apemteg mng ymnm.eg lk the 1egepmc Z;ae of DbstiaeE

Bhe gpmft licc gernes the leneraimc o,nep ms mnk nmtbpmc uepson ,ho bctiymteck aontpocs 
the aoyumnk lk hocgin.– gipeatck op ingipeatck– mcone op in aonaept ,ith thipg umpties– mt cemst 
0x uep aent of the amuitmc op &otin. pi.hts op ,ho othep,ise eAepaises aontpoc o&ep itE Bhe 
mlo&ejyentioneg entities ,obcg le olci.eg to mnnobnae theip igentireg leneraimc o,neps in 
the pe.istep of tpmnsumpenakE Bhe infopymtion ,obcg le peaopgeg eceatponiamcck in the pe.istep 
mng ,obcg le maaessilce lk the mbthopities mng– fop the ubpuoses of aoylmtin. yonek 
cmbngepin.– lk rnmnaimc intepyegimpies– mg&iseps mng cm,keps sblTeat to 3’v3 olci.mtionsE 
Vepsons ,ho fmcc ,ithin the saoue of pece&mnt entities ,ho fmic to aoyuck ,ith these 
olci.mtions of igentiramtion mng mnnobnaeyent ymk le rneg bu to x66–666 C,iss fpmnasE
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