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CDEFFGHICFEJGKCLHMCGNGOPIQRHCSRFCTEKQHGKKCPFGOQKGKC

CUFRPRKGMCIQVWIGHQHVC

CXILIEKCRSCYEFFGHICMQKYEKKQRHKC

CDROOGHIC

CZGYROOGHMLIQRH

[\]̂_\̀_ab]cdce]fgh]ihj_k]lmm_nao]pqrrnffhh]qm]fgh]s_fnq\_k]pq̀\tnk]òurnffhv]_\]n\nfn_fnwh]fg_f]n\fh\vo]fq]fhrxqa_ankb

xaqgnunf]fgh]_tỳnonfnq\]qm]ùon\hoo]xahrnoho]ub]xhaoq\o]_uaq_vz{|}]~gh]xaqxqo_k]tk_nro]fg_f]nf]�nkk]rnfnj_fh]fgh]\hj_fnwh

nrx_tf]qm]fgh]p��[��e�]tanono]q\]xqfh\fn_k]o_kho]qm]��noo]ùon\hoohoz][\]x_afnt̀k_a�]nf]_nro]fq]xahwh\f]mqahnj\]n\whofqao

maqr]f_�n\j]_vw_\f_jh]qm]��noo]tqrx_\nho]�gntg]_ah]n\]mn\_\tn_k]vnofahoo]ub]_tỳnan\j]fghr]_f]kq�]xanthoz

DEFFGHICFEJGKCLHMCGNGOPIQRHCSRFCTEKQHGKKCPFGOQKGK

lo]_]u_ont]àkh�]fgh]�hvha_k]ltf]q\]fgh]ltỳnonfnq\]qm]�h_k]�of_fh]ub]�haoq\o]luaq_v]�fgh]oq�t_kkhv]�������������]ahofantfo]fgh

_tỳnonfnq\]qm]ahonvh\fn_k]ah_k]xaqxhafb]ub]\q\���noo]ahonvh\foz{�}]~gh]x̀axqoh]qm]h�tk̀vn\j]mqahnj\]n\whofqao]maqr]fgh

ahonvh\fn_k]xaqxhafb]r_a�hf]no]fq]_wqnv]oxht̀k_fnq\]n\wqkwn\j]ahonvh\fn_k]ah_k]xaqxhafnho]oq]fg_f]x̀atg_oh]_\v]ah\f_k]xantho

ahr_n\]_mmqav_ukhz

�q�hwha�]fgh]����������]xaqwnvho]mqa]_\]nrxqaf_\f]h�hrxfnq\�]xhaoq\o]_uaq_v]_ah]mahh]fq]_tỳnah]_\b]fbxh]qm]ah_k]xaqxhafb

òhv]mqa]tqrrhatn_k]x̀axqoho]�nh�]ùon\hoo]xahrnoho]òtg]_o]r_\̀m_tf̀an\j]ùnkvn\jo�]�_ahgq̀oho]_\v]kqjnofnto]ùnkvn\jo�

qmmntho�]ahf_nk]xaqxhafnho�]gqfhko�]ahof_̀a_\fo]_\v]gqoxnf_ko�z

~gh]h�hrxfnq\]_kkq�o]mqahnj\]n\whofqao]fq]_tỳnah]ùon\hoo]xahrnoho]n\]��nf�hak_\v]mqa]fgh]x̀axqoho]qm]fghna]q�\]ùon\hoo

_tfnwnfnho]qa]_o]_]rhah]t_xnf_k]n\whofrh\fz][\]_vvnfnq\�]mqahnj\]n\whofqao]r_b]_tỳnah]_\]_xxaqxan_fh]_rq̀\f]qm]_]k_\v

ahohawh]�̀x]fq]q\h�fgnav]qm]fgh]h\fnah]xaqxhafb�]mqa]h�x_\onq\]n\]fgh]rhvǹr]fq]kq\j]fharz

ltỳnonfnq\o]qm]��noo]ùon\hoo]xahrnoho]ub]xhaoq\o]_uaq_v]_ah]_]�hb]vanwha]qm]fgh]��noo]htq\qrb]n\]w_anq̀o]ohtfqao�]òtg

_o]n\v̀ofan_k]xaqv̀tfnq\�]gqoxnf_knfb]n\]jh\ha_k]_\v]ahoqafo]n\]x_afnt̀k_az]lo]_]ahòkf�]òtg]n\whofrh\fo]tah_fh]_\v]xahohawh

\̀rhaq̀o]�quo]_\v]g_wh]tq\onvha_ukh]_vvhv]w_k̀hz

UFRPRKGMCIQVWIGHQHV

~gh]jqwha\rh\f_k]p��[��e�]rh_òaho]_\v]ahofantfnq\o]g_wh]g_v]_]r_�qa]nrx_tf]q\]r_\b]��noo]ùon\hoohoz][\]x_afnt̀k_a�

ahf_nk�]j_ofaq\qrnt]_\v]gqoxnf_knfb]ùon\hooho�]_o]�hkk]_o]ahtah_fnq\_k]_\v]h\fhaf_n\rh\f]m_tnknfnho�]g_wh]uhh\]ohwhahkb

_mmhtfhv]ub]fgh]f�q]kqt�vq�\o]�gntg]g_wh]uhh\]nrxkhrh\fhv]fq]v_fh�]h_tg]qm]�gntg]k_ofhv]ohwha_k]�hh�oz
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()*+,-,.,/.,0*+123134*4+.3+.*5132/2,67+123),8,.+.)*+/9:;,4,.,3-+3<+8;4,-*44+12*5,4*4+87+1*243-4+/823/=>+()*+,-,.,/.,0*

96/,54+.)/.+,.+?,66+12*0*-.+@?,44+8;4,-*44*4+?),9)+)/0*+8**-+<,-/-9,/667+/<<*9.*=+87+.)*+ABCDEFGH+92,4,4+<235+8*,-I

12*44;2*=+.3+4*66+.)*,2+8;4,-*44+32+9*2./,-+/44*.4+.3+<32*,I-+8;7*24+/.+;-</03;2/86*+.*254+/-=+63?+6/-=+12,9*4>

()*+,-,.,/.,0*+123134*4+.)/.+1*243-4+/823/=+5/7+-3.+/9:;,2*+8;4,-*44+12*5,4*4+=;2,-I+/+J41*9,/6J+32+J*K.2/32=,-/27J

4,.;/.,3-+/9932=,-I+.3+L2.,96*4+M+/-=+N+3<+.)*+O1,=*5,94+L9.+/-=+<32+.?3+7*/24+<3663?,-I+4;9)+/+4,.;/.,3->PQR+D-+1/2.,9;6/2S

.)*+.*5132/27+8/-+?3;6=+/1167T

.3+/-7+.2/-4/9.,3-+93-96;=*=+/<.*2+.)*+123134*=+-*?+2;6*+*-.*24+,-.3+*<<*9.U

2*.23/9.,0*67+.3+/-7+93-.2/9.+4,I-*=+8*<32*+.)*+123134*=+-*?+2;6*+*-.*24+,-.3+*<<*9.S+,<+4;9)+93-.2/9.+)/4+7*.+.3+8*

93516*.*=+87+.)/.+=/.*U+/-=

.3+.2/-4/9.,3-4+.)/.+2*:;,2*+/+<325/6+VWXYZ[\\W]+=*9,4,3-S+,<+4;9)+=*9,4,3-+)/4+7*.+.3+*-.*2+,-.3+6*I/6+*<<*9.+87+.)*

=/.*+3-+?),9)+.)*+123134*=+-*?+2;6*+*-.*24+,-.3+*<<*9.>

L9932=,-I+.3+.)*+O1,=*5,94+L9.S+/-+J*K.2/32=,-/27+4,.;/.,3-J+?/4+,-+*<<*9.+8*.?**-+GM+̂/29)+_̀_̀+/-=+GH+a;-*+_̀_̀>

()*2*/<.*2S+.)*+b*=*2/6+A3;-9,6+=*96/2*=+/+J41*9,/6+4,.;/.,3-JS+?),9)+)/4+8**-+,-+*<<*9.+4,-9*+_̀+a;-*+_̀_̀>+()*+*-=+3<+.)*

J41*9,/6+4,.;/.,3-J+/-=+.)*+2*.;2-+.3+/+-325/6+4,.;/.,3-+,4+-3.+7*.+<32*4**/86*>+()*+ABCDEFGH+,-<*9.,3-+2/.*+,4+4.,66+),I)S+?,.)

/1123K,5/.*67+GS̀`̀+,-<*9.,3-4+1*2+=/7>

()*+123134*=+.*5132/27+8/-+?3;6=+12*0*-.+1*243-4+/823/=+<235+/9:;,2,-I+8;4,-*44+12*5,4*4+<32+4*0*2/6+7*/24>+D.+,4+-3.

1344,86*+/.+.),4+4./I*+.3+/44*44+?)*-+.)*+123134*=+.*5132/27+123),8,.,3-+?3;6=+*-=>+D-+/==,.,3-S+.)*+123134*=+2*.23/9.,0*

*<<*9.+?3;6=+6*/=+.3+4,I-,<,9/-.+6*I/6+;-9*2./,-.7+?,.)+2*41*9.+.3+-;5*23;4+3-I3,-I+.2/-4/9.,3-4>

()*+9;22*-.67+=,49;44*=+123134/6+?3;6=+/<<*9.+/66+.2/-4/9.,3-4+.)/.+/2*+-3.+9634*=+c.2/-4<*2+3<+.,.6*d+?)*-+.)*+-*?+2;6*

*-.*24+,-.3+*<<*9.>+e2*0,3;467+9634*=+.2/-4/9.,3-4+?3;6=+-3.+8*+/<<*9.*=S+-32+?3;6=+8;4,-*44+12*5,4*4+/62*/=7+3?-*=+87

1*243-4+/823/=>

fghgijklmknioopqgkrsjnijjslqj

D-+a/-;/27+_̀_G+.)*+t*I/6+L<</,24+A355,..**+3<+.)*+u/.,3-/6+A3;-9,6+1/44*=+.)*+,-,.,/.,0*>+v3?*0*2S+3-+__+b*82;/27+_̀_G

.)*+t*I/6+L<</,24+A355,..**+3<+.)*+@./.*+A3;-9,6+2*w*9.*=+.)*+,-,.,/.,0*>

B-+_M+b*82;/27+_̀_G+.)*+O93-35,9+L<</,24+/-=+(/K/.,3-+A355,..**+3<+.)*+u/.,3-/6+A3;-9,6+4;212,4,-I67+=*9,=*=+.3

,-96;=*+.)*+123134*=+.*5132/27+8/-+3-+.)*+/9:;,4,.,3-+3<+8;4,-*44+12*5,4*4+87+1*243-4+/823/=+,-+.)*+;1935,-I

/5*-=5*-.+3<+.)*+ABCDEFGH+L9.S+/11/2*-.67+?,.)+.)*+I3/6+3<+/99*6*2/.,-I+.)*+6*I,46/.,0*+1239*44>

()*+ABCDEFGH+L9.+,4+8*,-I+=*8/.*=+,-+.)*+9;22*-.+1/26,/5*-./27+4*44,3-+?),9)+?,66+*-=+3-+GH+̂/29)+_̀_G>+D<+.),4+6/.*4.

123134/6+1/44*4+/-=+e/26,/5*-.+=*96/2*4+.)*+/5*-=*=+ABCDEFGH+L9.+;2I*-.S+,.+5/7+*-.*2+,-.3+<329*+,-+̂/29)+_̀_G>+O0*-

,<+/+2*<*2*-=;5+,4+4;99*44<;667+./x*-+/I/,-4.+.)*+;2I*-.+ABCDEFGH+L9.S+,.+?3;6=+-3.+)/0*+/+4;41*-4,0*+*<<*9.>

ylzzpqg

D.+,4+;-=*24./-=/86*+.)/.+.)*+t*I/6+L<</,24+A355,..**+3<+.)*+@./.*+A3;-9,6+2*w*9.*=+.)*+,-,.,/.,0*+8/4*=+3-+.)*+/2I;5*-.

.)/.+.)*2*+,4+-3+,-=,9/.,3-+.)/.+<32*,I-+9351/-,*4+32+,-0*4.324+/2*+8*-*<,.,-I+<235+.)*+ABCDEFGH+92,4,4+87+/9:;,2,-I

<,-/-9,/667+?*/x+@?,44+9351/-,*4+/.+63?+12,9*4>

b;2.)*2S+<32*,I-+,-0*4.324+)/0*+87+-3+5*/-4+*K/9*28/.*=+.)*+=,<<,9;6.+4,.;/.,3-+,-+?),9)+@?,44+8;4,-*44*4+<,-=+.)*54*60*4

=;*+.3+.)*+ABCDEFGH+92,4,4>+()*+123134*=+/5*-=5*-.+?3;6=+/9.;/667+8*+93;-.*2123=;9.,0*+8*9/;4*+<32*,I-+,-0*4.324

,51230*+.)*+4/6*4+93-=,.,3-4+<32+4;9)+9351/-,*4+87+92*/.,-I+I2*/.*2+=*5/-=S+?),9)+6*/=4+.3+),I)*2+4/6*4+12,9*4>+OK96;=,-I

<32*,I-+,-0*4.324+?3;6=+)/0*+.)*+*K/9.+2*4;6.+?),9)+.)*+,-,.,/.,0*+/,54+.3+12*0*-.+{+-/5*67S+?324*+4/6*4+93-=,.,3-4>

D-+/==,.,3-S+/6.)3;I)+,.+,4+3-67+.*5132/27S+.)*+123134*=+/5*-=5*-.+?3;6=+4*0*2*67+)/25+,5132./-.+4*9.324+3<+.)*+@?,44

*93-357+/-=+*-=/-I*2+-;5*23;4+w384>
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()*+,*-.+/-0)*)12)*30/-4*)1-*/+,53+,-*67*2*89:(;<=>*?-2,34-@*)1-*+0+)+2)+.-*,+?ABC*2+?,*)6*)+51)-0*)1-*DEFGHIJJEK*4-5+?-L

M1+,*+,*,34A4+,+05@*2,*N24B+2?-0)*4-O-P)-/*2*A46A6,2B*)6*)+51)-0*)1-*DEFGHIJJEK*06)*,6*B605*256*Q764*734)1-4*/-)2+B,*AB-2,-*,--

RS)4+P)-4*43B-,*764*764-+50*+0.-,)?-0),*+0*ST+,,*4-2B*A46A-4)CUR*20/*RV-/-42B*56.-40?-0)*/46A,*AB20*)6*)+51)-0*43B-,*60

764-+50*4-2B*A46A-4)C*+0.-,)?-0),RWL*V34)1-4@*N24B+2?-0)*4-P-0)BC*4-O-P)-/*2*7-/-42B*2P)*60*4-0)*4-/3P)+60,*/34+05*)1-*7+4,)

89:(;<=>*B6PX/6T0*Q764*734)1-4*/-)2+B,*AB-2,-*,--*RV-/-42B*2P)*60*4-0)*4-/3P)+60,*/34+05*89:(;<=>*B6PX/6T0*72+B,*+0

N24B+2?-0)RWL*Y52+0,)*)1+,*Z2PX54630/@*)1-4-*4-?2+0,*16A-*)12)*)1-*+0+)+2)+.-*T+BB*Z-*30?2,X-/*20/*+),*/205-463,

P60,-[3-0P-,*T+BB*Z-*4-P650+,-/L

\]̂_̀ `]abcde_a

S+0P-*)1-*+0+)+2)+.-*12,*Z--0*A3,1-/*,)4605BC*+0*4-P-0)*/2C,*20/*Z-P23,-*+)*+,*A46A6,-/*)12)*)1-*)-?A6424C*Z20*60*A-4,60,

2Z462/*2P[3+4+05*ST+,,*Z3,+0-,,*A4-?+,-,*Z-*+0PB3/-/*+0*)1-*89:(;<=>*YP)@*+)*+,*A6,,+ZB-*)12)*)1-*0-T*43B-*T+BB*P6?-*+0)6

764P-*+0*f24P1*ghg=L

Y52+0,)*)1+,*Z2PX54630/*20/*30)+B*)1-*+0+)+2)+.-*+,*764?2BBC*4-O-P)-/*64*/46AA-/@*+)*,--?,*2/.+,2ZB-*)6*2PP-B-42)-*6056+05

)420,2P)+60,*T+)1*)1-*562B*67*X--A+05*)1-?*63),+/-*)1-*,P6A-*67*2*A6)-0)+2B*)+51)-0+05*67*)1-*B2TL*M6*2P1+-.-*)1+,@*)1-

4-B-.20)*P60)42P),*?3,)*Z-*,+50-/*20/*P6?AB-)-/*Q)420,7-4*67*)+)B-W*Z-764-*)1-*0-T*43B-*P6?-,*+0)6*764P-L

iIKGjkKlmEKGnojIKpqlnIoGIoGlmnrGlIsntGsJEqrEGtIolqtl*untmqEJGDnsr*IK*DqKnrrqGvntwEoxqtmEK*qlGyErlqJIzznG{llIKoE|rGql

Dq}Gx|GlEJEsmIoEG~���G��G���G��G���GIKGEpqnJG~pntmqEJ�Jnsr�sErlqJIzznJq}�tIp*IK

JqKnrrq�KntwEoxqtmEK�sErlqJIzznJq}�tIp��G�mEGyErlqJIzznG{llIKoE|rGqlGDq}G}ExrnlEGtqoGxEGqttErrE�Gql

}}}�sErlqJIzznJq}�tIp�

�aba_d]�

Q=W*N24B+2?-0)24C*(0+)+2)+.-*g=L�hhL

QgW*V-/-42B*YP)*60*)1-*YP[3+,+)+60*67*�-2B*N46A-4)C*ZC*�60<ST+,,*�-,+/-0),@*S�*g==L�=gL�=L

Q�W*V-/-42B*YP)*60*)1-*86?Z2)+05*67*86??30+P2ZB-*;+,-2,-,*67*)1-*�3?20*Q�A+/-?+P,*YP)W@*S�*�=�L=h=L
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https://www.internationallawoffice.com/Newsletters/Real-Estate/Switzerland/Pestalozzi-Attorneys-at-Law/Stricter-rules-for-foreign-investments-in-Swiss-real-property
https://www.internationallawoffice.com/Newsletters/Real-Estate/Switzerland/Pestalozzi-Attorneys-at-Law-Ltd/Federal-government-drops-plan-to-tighten-rules-on-foreign-real-property-investments
https://www.internationallawoffice.com/Newsletters/Real-Estate/Switzerland/Pestalozzi-Attorneys-at-Law-Ltd/Federal-government-drops-plan-to-tighten-rules-on-foreign-real-property-investments
https://www.internationallawoffice.com/Newsletters/Real-Estate/Switzerland/Pestalozzi-Attorneys-at-Law/Federal-act-on-rent-reductions-during-COVID-19-lockdown-fails-in-Parliament
https://www.internationallawoffice.com/Newsletters/Real-Estate/Switzerland/Pestalozzi-Attorneys-at-Law/Federal-act-on-rent-reductions-during-COVID-19-lockdown-fails-in-Parliament

